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Item 8.01. Other Events

The Board of Directors of Transphorm, Inc. (the “Company”) has established October 10, 2023 as the date of the Company’s 2023 annual meeting of
stockholders (the “2023 Annual Meeting”). This date represents an advance by more than 30 days from the anniversary date of the Company’s 2022 annual
meeting of stockholders held on December 12, 2022 (the “2022 Annual Meeting”). As a result, the deadline for stockholders to submit proposals for
inclusion in the Company’s proxy statement pursuant to Rule 14a-8 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), as set forth
in the Company’s definitive proxy statement for the 2022 Annual Meeting, has changed.

Stockholder proposals intended for inclusion in the Company’s definitive proxy statement for the 2023 Annual Meeting pursuant to Rule 14a-8 of the
Exchange Act must be received by the Company’s Corporate Secretary no later than 5:00 p.m. Pacific Daylight Time on August 17, 2023 (which the
Company believes is a reasonable time before it begins to print and send its proxy materials). Any such stockholder proposal must comply with the
requirements of Rule 14a-8 of the Exchange Act, and the Company may omit any proposal from its proxy materials that does not comply with the rules of
the U.S. Securities and Exchange Commission.

The Company’s Bylaws also establish an advance notice procedure for stockholders who wish to present a proposal or nominate a director at an annual
meeting, but do not seek to include the proposal or director nominee in the Company’s proxy statement for that meeting. In accordance with the Company’s
Bylaws, because the 2023 Annual Meeting will be held more than 30 days prior to the anniversary of the 2022 Annual Meeting, in order for a stockholder
entitled to vote to bring a proposal or submit a nominee for director at the 2023 Annual Meeting, such stockholder must give written notice to the Company
of such proposal or nominee and such notice must be received by the Company’s Corporate Secretary no later than the close of business on the 10th day
following the day on which public announcement of the date of the 2023 Annual Meeting is first made by the Company. Accordingly, notice of stockholder
proposals or nominations for director for the 2023 Annual Meeting, including any notice under Rule 14a-19 of the Exchange Act, must be received by the
Company’s Corporate Secretary no later than 5:00 p.m. Pacific Daylight Time on August 17, 2023. Any stockholder who intends to solicit proxies in
support of director nominees other than those nominees nominated by the Company must also comply with the additional requirements of Rule 14a-19(b)
of the Exchange Act.
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