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Item 8.01. Other Events.

On October 3, 2023, Transphorm, Inc. (the “Company”) engaged BofA Securities, Inc. to act as financial advisor to assist the Company in connection with
its previously-announced strategic review of opportunities to enhance stockholder value. The Company has not set a timetable for completion of this
strategic review and does not intend to comment further on the status of this process unless or until the Company’s board of directors has approved a
definitive course of action, or it is determined that other disclosure is appropriate or required. There can be no assurance that the strategic review process
will result in a transaction on terms acceptable to the Company or its stockholders, or at all, or result in increased stockholder value.
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